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1GLOBAL

Independent Review Report on the Interim Financial Statements
For the quarter ended 31 March 2025

INDEPENDENT REVIEW REPORT TO TP GLOBAL OPERATIONS LIMITED ON THE INTERIM FINANCIAL
STATEMENTS OF 1GLOBAL GROUP BV AND TP GLOBAL OPERATIONS LIMITED (THE “PRO-FORMA
GROUP”)

Conclusion

We have been engaged by TP Global Operations Limited to review the combined condensed set of
financial statements of the Pro-Forma Group in the quarterly financial report for the three months
ended 31 March 2025 which comprises the consolidated income statement, the consolidated statement
of other comprehensive income, the consolidated statement of financial position, the consolidated
statement of changes in equity, the consolidated statement of cash flows and related notes 1 to 10

Based on our review, nothing has come to our attention that causes us to believe that the condensed
set of financial statements in the quarterly financial report for the three months ended 31 March 2025
is not prepared, in all material respects, in accordance with United Kingdom adopted International
Accounting Standard 34.

Basis for Conclusion

We conducted our review in accordance with International Standard on Review Engagements (UK) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Financial Reporting Council for use in the United Kingdom (ISRE (UK) 2410). A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with International Standards on Auditing (UK) and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

As disclosed in note 2, the condensed set of financial statements included in the quarterly financial
report has been prepared in accordance with United Kingdom adopted International Accounting
Standard 34, “Interim Financial Reporting” and IFRS accounting standards.

Conclusion Relating to Going Concern

Based on our review procedures, which are less extensive than those performed in an audit as described
in the Basis for Conclusion section of this report, nothing has come to our attention to suggest that the
directors have inappropriately adopted the going concern basis of accounting or that the directors have
identified material uncertainties relating to going concern that are not appropriately disclosed.

This Conclusion is based on the review procedures performed in accordance with ISRE (UK) 2410;
however future events or conditions may cause the entity to cease to continue as a going concern.

Responsibilities of management

Management is responsible for preparing the interim financial report in accordance with United
Kingdom adopted International Accounting Standard 34.

In preparing the quarterly financial report, management are responsible for assessing the pro-forma
Group’s ability to continue as a going concern, disclosing as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate the
company or to cease operations, or have no realistic alternative but to do so.
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Independent Review Report on the Interim Financial Statements
For the quarter ended 31 March 2025

Auditor’s Responsibilities for the review of the financial information

In reviewing the quarterly financial report, we are responsible for expressing to the Directors of TP
Global Operations Limited a conclusion on the combined condensed set of financial statements in the
quarterly financial report. Our Conclusion, including our Conclusion Relating to Going Concern, are
based on procedures that are less extensive than audit procedures, as described in the Basis for
Conclusion paragraph of this report.

Use of our report

This report is made solely to the Directors of TP Global Operations Limited in accordance with ISRE (UK)
2410. Our work has been undertaken so that we might state to the Directors of TP Global Operations
Limited those matters we are required to state to it in an independent review report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the Directors of TP Global Operations Limited, for our review work, for this report, or for the
conclusions we have formed.

< - —

~~_—

James Brass, FCA (Senior statutory auditor)
For and on behalf of Deloitte LLP

Statutory Auditor

London, United Kingdom

6 June 2025

~——_



Unaudited consolidated income statement (condensed)
For the quarter ended 31 March 2025

1GLOBAL

Q1 2025 Q12024
Note $000 $000
Revenue 5 40,529 17,199
Cost of sales (22,310) (4,685)
Gross profit ) 18,219 12,514
Administrative expenses (13,549) (10,977)
Other operating income 108 19
Depreciation & Amortisation (3,254) (2,733)
Operating profit / (loss) 1,524 (1,177)
Finance income 2 3
Finance costs (99) (186)
Profit / (loss) before taxation : 1,427 (1,360)
Income tax (91) (184)
Profit / (loss) for the period 1,336 (1,544)
Profit / (Loss) for the period attributable to:
Owners of parent 1,336 (1,544)
All amounts relate to continuing operations.
Unaudited consolidated statement of other comprehensive income
for the quarter ended 31 March 2025
Q12025 Q12024
Note $000 $000
Profit / (loss) for the period 1,336 (1,544)
Other comprehensive income / (loss)
Other comprehensive income / (loss) that may
be reclassified to consolidated profit or loss in
subsequent periods (net of tax)
E;g?aat;:)g:s differences on translation of foreign 1575 (57)
Net other comprehensive income / (loss) 1,575 (57)
:;::?(I: :?rr:;[t)r:fhtzr;swe income / (loss) for the 2,911 (1,601)
Profit / (Loss) for the period attributable to:
Owners of parent 2,911 (1,601)



1GLOBAL

Unaudited consolidated statement of financial position (condensed)

As at 31 March 2025

31 March 2025 31 Dec 2024

Note $000 $000
ASSETS
Non-current assets
Property, plant and equipment 1,466 1,396
Intangible assets 112,388 109,716
Right-of-use assets 4,668 5,070
Non-current financial assets 1,515 1,516
Total non-current assets 120,037 117,698
Current assets
Deferred tax assets 3,741 3,547
Inventories : 83 253
Trade and other receivables 8 22,265 16,509
Prepayments and accrued income 4,336 3,869
Cash and cash equivalents 10,525 8,753
Total current assets 40,950 32,931
TOTAL ASSETS 160,987 150,629
EQUITY AND LIABILITIES
Equity
Issued capital 0 0
Retained earnings (100,490) (99,155)
Foreign exchange reserve (5,541) (3,965)
Total equity (106,031) (103,121)
Non-current liabilities
Lease liabilities (1,737) (2,475)
Other non-current financial liabilities (131) (143)
Provisions (444) (424)
Total non-current liabilities (2,312) (3,042)
Current liabilities ’
Trade creditors 9 (4,818) (5,014)
Other creditors and accruals 9 (22,718) (16,211)
Taxation and Social Security 9 (7,402) (5,683)
Deferred income (11,350) (10,775)
Refund liability (3,144) (3,176)
Lease liabilities (3,212) (3,608)
Total current liabilities (52,644) (44,467)
Total liabilities (54,956) (47,509)
TOTAL EQUITY AND LIABILITIES (160,987) (150,629)

The unaudited condensed financial statements and the notes on pages 6 to 11 were authorised for issue by the

board of directors on 6 June 2025 and were signed on its behalf by

Hakan Kog
Chief E)gfcutive Officer

k’




Unaudited consolidated statement of changes in equity (condensed)

for the quarter ended 31 March 2025

Group

Notes

As at 1 January 2024

Loss for the period

Other comprehensive income

As at 31 March 2024

As at 1 January 2025
Profit for the period
Other comprehensive income

As at 31 March 2025

Issued capital Share premium mmummzma Foreign Total equity
earnings currency
reserve

$000 $000 $000 weoo $000

2 235,325 (126,677) 3,432 112,082

- - (1,544) - (1,544)

- - - (67) (87)

2 235,325 (128,221) 3,376 110,481

0 - 99,156 3,966 103,121

- - 1,336 - 1,336

- - - 1,575 1,575

0 - 100,491 5,541 106,031

1GLOBAL



Unaudited consolidated statement of cash flows
for the quarter ended 31 March 2025

Notes

Cash flow from operating activities
Profit/(Loss) for the financial quarter
Adjustments to reconcile profit /(loss) before tax to net cash flows:

Tax on profit /(loss)

Net interest expense

Depreciation charges

Amortisation charges

Unrealised currency translation losses / (gains)

Working capital changes:

Increase in trade and other receivables

Decrease in inventory

Increase / (decrease) in creditors and deferred income

1GLOBAL

Net taxation received

Net cash generated from operating activities

Cash flow from investing activities
Interest received
Purchase of Development Costs

Purchase of PPE and intangible assets (excl. Development
Costs)

Net cash used in investing activities

Cash flow from financing activities
Interest paid
Payment of principal portion of lease liabilities

Net cash used in financing activities

Increase in cash and cash equivalents

Net foreign exchange difference
Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 March

Q12025 Q12024
$000 $000
1,336 (1,544)

91 184

97 183
1,034 822
2,221 1,911
(1,224) 1,701
(6,224) (946)
171 164
8.573 (549)
6,075 1,926
47 -
6,122 1,926
2 3
(1,133) (873)
(1,989) (326)
(3,120) (1,196)
(99) (187)
(1,050) (902)
(1,149) (1,089)
1,853 (359)
81) (4)
8,753 2,209
10,525 1,846




1GLOBAL

Notes to the unaudited condensed financial statements
for the quarter ended 31 March 2025

1. Corporate information

1GLOBAL is a technology enabled, global mobile communications services provider. 1GLOBAL serves the world's
largest financial institutions, multinational businesses, mobile network operators, connected device manufacturers
and consumers. As a fully regulated facilities-based mobile telecommunications operator in 9 countries and as a
registered telecommunications services provider in 30 further countries, 1GLOBAL is in the unique position to offer,
fully regulated mobile communication services including voice, data and messaging in 39 countries around the world.

Due to its unique ability to operate on a global scale mobile communication infrastructures combined with unsurpassed
connectivity including over 360 direct routes and over 600 indirect routes to other operators around the world,
1GLOBAL can offer unparalleled connectivity solutions to its global client basis. With connectivity to over 200
countries, 1GLOBAL offers today 4G Voice over LTE (“VoLTE") and 5G services in over 75 countries including all the
world’s major financial centres. As a full-fledged facility based Mobile Virtual Network Operator (“MVNO”) in 9
countries, 1GLOBAL owns and operates its own mobile core infrastructure in each of these nine countries. However,
contrary to other multi regions mobile network operators (“MNO”s) or MVNO groups, 1GLOBAL operates its
geographically dispersed mobile infrastructure as a single instance of a quasi “global” mobile network. This unique
mobile core architecture enables 1GLOBAL to offer innovative services on a global basis that no other MNO or MVNO
group can offer. This enables 1GLOBAL to provide for example, recording services of mobile communications for
compliance purposes at the nearest point of presence of a roaming subscriber, or delivering through a single
Application Programming Interface (“AP!I”) the ability for a consumer facing business to offer connectivity services and
mobile number porting in multiple countries.

1GLOBAL benefits from its ability to develop in-house sophisticated telecommunication software, leveraging over 250
software and teico engineers, to fuel innovation and disrupt the mobile communications ecosystem. By owning and
operating a full telecom tech stack, including the full mobile core, operations support (“OSS”) and business support
systems (“BSS”), 1GLOBAL is in a position to expose all key network functions including provisioning of subscribers,
porting of mobile numbers, modifying subscription plans and many others via APIs. As result 1GLOBAL's clients can
interact directly with 1GLOBAL through fully digital interfaces and applications (“apps”), enabling popular consumer
apps to offer a wide range of connectivity services. This unique architecture of 1GLOBAL where all the technology
and connectivity capabilities of its network are exposed via digital APIs to its customers in the form of a Telco-as-a-
Service (“TaaS”) offering, is the driving force behind the exponential growth of 1GLOBAL.

As one of the main pioneers in the industry of the embedded Subscriber Identity Module (“eSIM”) technology,
1GLOBAL is in a prime position to leverage the impending shift from the traditional plastic SIMs to eSIMs. The eSIM
technology is driving the dramatic reduction of customer switching costs by allowing consumers to choose connectivity
providers by the press of a button. As a result, the telco playing field is being drastically levelled allowing new entrants
such as neo-banks or other mass consumer brands to offer communication services to their vast consumer customer
bases. These new entrants are not regulated telecommunication operators and need to partner with regulated telco
operators like 1GLOBAL. 1GLOBAL offers them both the necessary eSIM technology and the digital telco APIs to
enable them to offer telco services through their own consumer apps. Since its launch in 2023, 1GLOBAL has focused
in combining its extensive telco technology capabilities including voice, data and messaging with its global regulatory
coverage and unsurpassed connectivity capabilities, to form the only truly global TaaS offering in the industry. As a
result, 1GLOBAL has already enabled a number of consumer businesses to deliver to their customers over 6 million
communication plans, and over 56 million SIMs and eSIMs. After the end of the quarter two digital banks and a telco
started also offering full communication packages to their clients in a number of countries leveraging 1GLOBAL’s
APIs.

1GLOBAL concentrates predominately on serving three distinct client groups:

e  Financial institutions and other globally regulated businesses that require for compliance purposes to record
the mobile voice, data and messaging communications of their employees.

e Global enterprises that need to provide mobile communication services to their internationally dispersed
employees, premises or devices.

e Large digital consumer facing businesses, that want to offer to their vast consumer customer estates mobile
connectivity services as part of their offering.

In addition, 1GLOBAL provides eSIM distribution and management to software to mobile network operators and
operates a small scale consumer offering under the brand BetterRoaming™.

For the world’s largest financial institutions that need for compliance purpose to capture and record all employee
mobile communications, 1GLOBAL provides a comprehensive family of network level recorded global mobile
communication services called 1GLOBAL Compliance™. The compliance solutions of 1GLOBAL are designed to
reliably capture and record every form of mobile communication, storing the recorded material either on the clients’
own recording infrastructure or on 1GLOBAL's cloud-based infrastructure. For verifying and reporting information to
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Notes to the unaudited condensed financial statements
for the quarter ended 31 March 2025

financial regulators, 1GLOBAL provides detailed information about the recorded material via powerful APIs and utilizes
sophisticated Al technologies to assist its banking clients with their compliance reporting obligations. 1GLOBAL is
serving 7of the World's 10 largest investment banks in addition to many smaller institutions.

For large multinational enterprises that need to provide mobile communications and data services for their employees
or connected devices in multiple locations in different countries, 1GLOBAL offers 1GLOBAL Enterprise™, a rich set
of mobile communication services including voice, SMS and data that can be easily deployed and centrally managed
utilising common IT tools. 1GLOBAL Enterprise™ leverages either traditional physical SIMs or eSIMs to deliver
connectivity services to mobile devices and personal computing devices like laptops and tablets. By leveraging its
scalable proprietary loT software platform for provisioning and managing communication services to connected
devices, 1GLOBAL offers loT connectivity and management services to operators of device fleets that tend to
frequently cross national borders or require access to all networks within a country for providing the required resilience
for critical applications. For consumer device manufacturers, 1GLOBAL offers global bootstrap services, the initial ‘out
of the box’ connectivity for a device when it is operated for the first time so that the device can configure itself
depending upon where it is located.

For large digital consumer focused businesses such as neo-banks, travel service providers. payment service
providers which utilise sophisticated apps to interact with their consumer client constituencies, 1GLOBAL provides
the 1GLOBAL Connect™ APIs, that provides full digital access to the core telecommunications functions offered by
1GLOBAL. By integrating the 1GLOBAL Connect™ APIs in their consumer applications these direct to consumer
(“D2C”) companies can provide to their massive consumer client estates fully regulated mobile communication
services including travel eSIMs and local mobile connectivity subscriptions for services including voice, data and
messaging on a global basis.

2. Material accounting policies

The principal accounting policies applied by 1GLOBAL in the preparation of these separate quarterly financial
statements are the same as those used to prepare the last audited annual financial report for the year ending 2024,
namely the following policies revenue recognition, intangible assets, lease liabilities, right-of-use assets. The key
differences with regards to preparation are the basis of consolidation and presentational currency. Both of these
items are discussed in more detail below.

2.1 Basis of preparation

Basis of consolidation

The unaudited interim financial statements are condensed financial statements prepared in accordance with IAS 34 —
Interim Financial Reporting and IFRS accounting standards as issued by IASB. They present the assets, liabilities,
equity, income, expenses and cash flows of all operating subsidiaries branded “1 Global” that are, at each reporting
date, ultimately 100% controlled (directly or indirectly) by TP Global Finance Ltd (“TPGFL”).

TPGFL itself is excluded from the consolidated financial statements as it is primarily a treasury and investment vehicle,
which also provides management services. Because the purpose of this report is to show the performance of the entire
1GLOBAL business, management believes that including TPGFL itself would not enhance relevance (it holds only
investments, intra-group funding, and provides management services) but would obscure trend analysis by introducing
an extra layer of equity and treasury balances. The legal entity judged to be the “parent” for these interim consolidated
financial statements is the company that owns the majority of the wholly-owned subsidiaries below TPGFL at each
reporting date. TP Operations Ltd (“TPGOL”) as the presenting parent for FY-24 Q1; and 1 Global Group B.V.
(established in December 2024) as the presenting parent for FY-25 Q1, purely so that share capital and reserves can
be labelled. The choice of presenting parent has no effect on profit or net assets because the same assets and liabilities
are consolidated into the 1GLOBAL Group. The 1GLOBAL Group is a commonly controlled (by TPGFL) and branded
set of entities which together offer and operate the 1GLOBAL services (1G compliance, 1G Enterprise, 1G Connect,
etc). At the reporting date, not all entities in the 1GLOBAL group are owned by 1GLOBAL Group B.V., but all entities
are owned and controlled by TPGFL.

Common-control transfers
In December 2024 and January 2025, a corporate reorganisation took place which resulted in the contribution of a
number of subsidiaries, which were previously owned by TPGOL, to 1GLOBAL Group B.V.

Transfers of subsidiaries between TPGOL, TPGFL and 1GLOBAL Group B.V. are business combinations under
common control and therefore outside the scope of IFRS 3 2(c). Applying IAS 8, paragraphs 10-12, management has
elected the predecessor value method. Assets and liabilities of transferred businesses continue at the carrying amounts
recorded by the transferor; no additional goodwill is recognised in respect of these transfers. The investment value in
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Notes to the unaudited condensed financial statements
for the quarter ended 31 March 2025

the books of 1GLOBAL Group B.V. is consolidated out against equity in the common-control reserve. The goodwill
which arose in TPGOL as a result of the acquisition of the Truphone Limited trade, assets and subsidiaries is retained
at its carrying value as neither control of those businesses nor the group’s ownership of them has changed. Under the
predecessor-value method applied to the re-organisation (see below), all assets and liabilities - including any previously
recognised goodwill - continue at their existing carrying amounts. The reorganised group remains a single cash
generating unit (CGU).

Currency

The consolidated financial statements have been prepared on a historical cost basis, except for certain items, as
described later in these policies. The consolidated financial statements are presented in U.S. Dollars and all values
are rounded to the nearest thousand ($'000), except when otherwise indicated. The consolidated financial
statements provide comparative information in respect of the previous period.

Effective from 1 January 2025 the Group has adopted the U.S. dollar (USD) as its presentation currency. Previously
the consolidated financial statements were presented in pounds sterling (GBP). This is the first set of interim
financial statements presented in USD; comparative information for all prior periods has been restated accordingly.
Al future interim and annual consolidated financial statements will be prepared and presented in USD.

The presentation currency of 1GLOBAL's Consolidated Financial Statements is the USD. However, the functional
currency of the parent company is the Euro. The resulting currency translation adjustments are presented on the
line " Exchange differences on translation of foreign operations" of the consolidated statement of comprehensive
income, within " Other comprehensive income / (loss) that may be reclassified to consolidated profit or loss in
subsequent periods (net of tax)". In the balance sheet, they are recorded in "Foreign Exchange Reserve".

Management believes this currency translation provides users with more decision-useful information by reflecting
the currency that most faithfully represents the Group’s primary economic environment due to significant links to
USD in revenues and costs as well as alignment with key stakeholders and industry peers, and by aligning external
reporting with internal performance metrics and treasury operations.

Seasonality / cyclicality

The Group’s operations consumer facing or related businesses exhibit certain seasonal and cyclical patterns that
influence financial performance, mainly in the 1GLOBAL Connect™ stream.1GLOBAL Connect™ revenues, that
forms a key part of our telecom business, exhibits seasonality, with activity and revenue levels peaking during the
summer months and to a lesser extent towards the Christmas/New Year holiday season. This increase is largely
driven by higher consumer mobility and data usage while traveling, as well as elevated demand for international
roaming and cross-border connectivity solutions. Seasonal promotions and partnerships with travel-related service
providers also contribute to the uplift in performance during this period.

2.2 Going concern

Three months after the Acquisition in 2023, the new owners and the management team achieved the turnaround
of the business transforming it for a first time in its history into an EBITDA-positive, financially viable and cash
generative business. That trend continued unabated throughout the first quarter of 2025, when the Group recorded
on an as-reported basis $4,778k EBITDA (Q1 2024: $1,556k) and generated cash flow from operating activities of
$6,123k (Q1 2024: $1,926k). The Group posted a profit for the period of $1,336k (Q1 2024: loss $1,544k).

The total comprehensive profit for the period was a profit of $1,336k (Q1 2024: loss of $1,544k). At 31 March 2025
the Group had $10,526 of cash and cash equivalents. For the rest of 2025 it is expected that the Group will remain
EBITDA-positive, cash generative and generate an accounting profit, allowing it to finance through its own means
the anticipated growth of the business and the committed capital expenditure programmes. Nevertheless, as an
additional safety precaution, the Entrepreneurs have provided a back-up bridge loan facility of $15 million that
remains undrawn.

The Directors have at the time of approving the financial statements, confidence that the parent company and the
group have adequate resources to continue in operational existence for at least a period of 12 months following
the signing of these financial statements. Thus they continue to adopt the going concern basis of accounting in
preparing this interim reviewed but unaudited financial report.

10
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Notes to the unaudited condensed financial statements
for the quarter ended 31 March 2025

3. Revenue
Disaggregated revenue information

Set out below is the disaggregation of the Group’s revenue from contracts with customers:

For the For the
quarter ended  quarter ended
31 March 2025 31 March 2024

Geographical markets $000 $000
Europe 31,381 12,625
North America 5,553 2,876
Asia Pacific 3,595 1,698
Total revenue from contracts with customers 40,529 17,199
Goods and services transferred at a point in time 929 1,240
Goods and services transferred over time 39,600 15,959
Total revenue from contracts with customers 40,529 17,199

Remaining performance obligations

Revenue expected to be recognised in future periods for performance obligations that are not complete (or are partially
complete) as of 31 March 2025 is $65,322k (Q1 2024: 57,057k).

4. Capital management

For the purpose of the Group’s capital management, capital includes issued capital and share premium attributable to
the equity holders of the parent. The primary objective of the Group’s capital management is to maximise the
shareholder value.

The Group manages its capital structure and makes adjustments in light of changes in economic conditions. To maintain
or adjust the capital structure, the Group may adjust the dividend payment to shareholders, return capital to
shareholders or issue new shares.

Q12025 Q4 2024

$000 $000

Lease liabilities 4,949 6,082
Trade Creditors 4,818 5,014
Taxation and social security 7,402 5,683
Less: cash at bank and in hand (10,526) (8,753)
Net debt 6,643 8,026
Equity 106,031 103,120
Total Capital 106,031 103,120
Capital and net debt 112,675 111,146
Gearing ratio (Debt/Equity) 6% 8%

11



Notes to the unaudited condensed financial statements
for the quarter ended 31 March 2025

5. Profit/ (loss) before taxation

1GLOBAL

Q1 2025 Q12024
$000 $000
Employee benefits expense 6,393 5,450
Other operating expenditure 7,044 4,515
Amortization 2,220 1,911
Depreciation 1,034 822
Costs of inventories recognised as an expense 411 643
(Gain) / loss on translation of foreign currency (59) 647
Movement in expected credit loss 26 40
Total 17,214 14,353
6. Trade and other receivables
Q12025 Q4 2024
$000 $000
Receivables from third-party customers 7,707 7,934
Unbilled revenue and other receivables 13,532 7,816
Taxation and social security 918 625
Allowance for expected credit losses 108 134
Current financial assets 22,265 16,509
Non-current financial assets 1,515 1,516

Trade receivables are non-interest bearing and are generally on terms of 30 to 45 days.

The non-current financial assets relate to supplier Deposits and Letters of Credit.

12
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Notes to the unaudited condensed financial statements
for the quarter ended 31 March 2025

7. Trade and other payables

Q1 2025 Q4 2024

$000 $000

Trade creditors 4,818 5,014
Taxation and social security 7,402 5,683
Other creditors 3,574 2,145
Deferred income 11,350 10,775
Accruals 19,145 14,067
46,288 37,683

Other non-current financial liabilities 131 143
Total trade and other payables 46,419 37,826

Terms and conditions of the above financial liabilities:

e Trade creditors are non-interest bearing and are normally settled on 30-day terms.

8. Related party disclosures
Transactions with TP Global Finance Limited

TP Global Finance Limited is the immediate parent of TP Global Operations and 1GLOBAL Group B.V. and owns,
either directly or indirectly, 100% of the share capital of the 1GLOBAL group. In the period management fees of
375,000 GBP were charged by TP Global Finance Limited to TP Global Operations Limited. There were no unpaid
amounts as at period end.

Transactions with Directors

Dr Johannes Ametsreiter was appointed to the board of 1GLOBAL Group B.V. in an advisory capacity as an
independent non-executive director on 27 February 2025 — he resigned from the board of TP Global Operations on
the same day. In the period ending 31 March 2025 payments of $14k (2024 Q1: $14k) were made to Dr Johannes
Ametsreiter for services provided.

9. Events after the reporting period

The Group has evaluated subsequent events through to the date of approval of these interim financial statements.
Based on this evaluation, the Group has determined that there have been no material events after the reporting
period that would require adjustment or disclosure in the financial statements.

10. Ultimate controlling party

TP Global Finance Limited, a company incorporated in Jersey, is the immediate controlling party of the Group. The
ultimate controlling party is HMFK Capital Limited, which is a company incorporated in Jersey which is wholly

owned by Hakan Kog.
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