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We have been engaged by 1Global Holdings BV to review the combined condensed set of financial 

statements of the Group in the quarterly financial report for the three and six months ended 30 June 

2025 which comprises the consolidated income statement (condensed), the consolidated statement of 

other comprehensive income, the consolidated statement of financial position (condensed), the 

consolidated statement of changes in equity (condensed), the consolidated statement of cash flows and 

related notes 1 to 10.  

Based on our review, nothing has come to our attention that causes us to believe that the condensed 

set of financial statements in the quarterly financial report for the three and six months period ended 

30 June 2025 is not prepared, in all material respects, in accordance with United Kingdom adopted 

International Accounting Standard 34. 

We conducted our review in accordance with International Standard on Review Engagements (UK) 2410 

by the Financial Reporting Council for use in the United Kingdom (ISRE (UK) 2410). A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less 

in scope than an audit conducted in accordance with International Standards on Auditing (UK) and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

As disclosed in note 2.1, the condensed set of financial statements included in the quarterly financial 

report has been prepared in accordance with United Kingdom adopted International Accounting 

Based on our review procedures, which are less extensive than those performed in an audit as described 

in the Basis for Conclusion section of this report, nothing has come to our attention to suggest that the 

directors have inappropriately adopted the going concern basis of accounting or that the directors have 

identified material uncertainties relating to going concern that are not appropriately disclosed.  

This Conclusion is based on the review procedures performed in accordance with ISRE (UK) 2410; 

however future events or conditions may cause the entity to cease to continue as a going concern.  

Management are responsible for preparing the interim financial report in accordance with United 

Kingdom adopted International Accounting Standard 34. 

to continue as a going concern, disclosing as applicable, matters related to going concern and using the 

going concern basis of accounting unless the directors either intend to liquidate the company or to 

cease operations, or have no realistic alternative but to do so.  



1GLOBAL 

Independent Review Report on the Interim Financial Statements
For the six months ended 30 June 2025

3 

In reviewing the quarterly financial report, we are responsible for expressing to the Directors of 1Global 

Holdings BV a conclusion on the combined condensed set of financial statements in the quarterly 

financial report. Our Conclusion, including our Conclusion Relating to Going Concern, are based on 

procedures that are less extensive than audit procedures, as described in the Basis for Conclusion 

paragraph of this report.  

This report is made solely to the Directors of 1Global Holdings BV in accordance with ISRE (UK) 2410. 

Our work has been undertaken so that we might state to the Directors of 1Global Holdings BV those 

matters we are required to state to it in an independent review report and for no other purpose. To the 

fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 

Directors of 1Global Holdings BV, for our review work, for this report, or for the conclusions we have 

formed. 

James Brass, FCA (Senior statutory auditor) 

For and on behalf of Deloitte LLP 

Statutory Auditor 

London, United Kingdom 

8 August 2025 
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For the quarter
ended

30 June 2025

For the six
months ended

30 June 2025

For the quarter
ended

30 June 2024

For the six
months ended

30 June 2024

Note $000 $000 $000 $000

ITeT]dT / 50,902 91,431 21,162 38,361

:^bc ^U bP[Tb (29,755) (52,065) (7,742) (12,426)

Gross profit 21,147 39,366 13,421 25,935

8S\X]XbcaPcXeT Tg_T]bTb (13,195) (26,744) (9,637) (20,614)

FcWTa ^_TaPcX]V X]R^\T 0 109 93 113

;T_aTRXPcX^] $ 8\^acXbPcX^] (3,587) (6,844) (2,873) (5,607)

Operating profit / (loss) 4,365 5,887 1,004 (173)

=X]P]RT X]R^\T 2 4 2 5

Finance costs (134) (233) (262) (448)

Profit / (loss) before taxation 4,233 5,658 744 (616)

@]R^\T cPg (1,166) (1,257) (394) (578)

Profit / (loss) for the period 3,067 4,401 350 (1,194)

Profit / (Loss) for the period attributable to: 

Owners of parent 3,067 4,401 350 (1,194)

All amounts relate to continuing operations.

Unaudited consolidated statement of other comprehensive income
for the six months ended 30 June 2025

For the quarter
ended

30 June 2025

For the six
months ended

30 June 2025

For the
quarter ended
30 June 2024

For the six
months ended

30 June 2024

Note $000 $000 $000 $000

Profit / (loss) for the period /(,23 0(0,- /1, &-(-50'

Other comprehensive income /
(loss)

Other comprehensive income /
(loss) that may be reclassified to
consolidated profit or loss in
subsequent periods (net of tax)

<gRWP]VT SXUUTaT]RTb ^]
caP]b[PcX^] ^U U^aTXV] ^_TaPcX^]b

/(-52 0(33- &24' &-.1'

Net other comprehensive
income / (loss)so we

3,196 4,771 (68) (125)

Total comprehensive income /
(loss) for the period, net of tax

6,263 9,172 283 (1,319)

Profit / (Loss) for the period attributable to:  

Ff]Tab ^U _PaT]c
2(.2/ 5(-3. .4/ &-(/-5'
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30 June 2025 31 Dec 2024

Note $000 $000

Non-current assets

@]cP]VXQ[T PbbTcb --2(11, -,5(3-2

Ga^_Tach( _[P]c P]S T`dX_\T]c .(,5- -(/52

IXVWc)^U)dbT PbbTcb -,(,.3 1(,3,

E^])RdaaT]c UX]P]RXP[ PbbTcb -(235 -(1-/

130,347 117,695

Current assets

@]eT]c^aXTb -.0 .1/

;TUTaaTS cPg PbbTcb /(50- /(103

KaPST P]S ^cWTa aTRTXePQ[Tb 2 .-(5-/ -2(1,3

GaT_Ph\T]cb P]S PRRadTS X]R^\T 1(,0, /(425

:PbW P]S RPbW T`dXeP[T]cb -1(/,. 4(31/

46,320 32,929

Total assets 176,667 150,624

Current liabilities

KaPST RaTSXc^ab 3 &4(302' &1(,..'

FcWTa RaTSXc^ab P]S PRRadP[b 3 &-2(54,' &-2(.--'

KPgPcX^] P]S b^RXP[ bTRdaXch 3 &-,(.,/' &1(24/'

;TUTaaTS cPg [XPQX[XcXTb &-(-/-' )

;TUTaaTS X]R^\T &-/(02/' &-,(331'

ITUd]S [XPQX[Xch &.(4-3' &/(-32'

CTPbT [XPQX[XcXTb &/(25.' &/(2,4'

(57,032) &44,475)

Net current assets (10,712) (11,546)

Total assets less current liabilities 119,635 106,149

Non-current liabilities

CTPbT [XPQX[XcXTb &2(45/' &.(031'

Ga^eXbX^]b &.55' &0.0'

FcWTa ]^])RdaaT]c UX]P]RXP[ [XPQX[XcXTb &-05' &-0/'

(7,341) (3,042)

Total Liabilities (64,373) (47,517)

Net assets 112,294 103,107
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H1 2025 H1 2024

Notes $000 $000

Cash flow from operating activities

Ga^UXc+&C^bb' U^a cWT UX]P]RXP[ _TaX^S 4,403 (1,194) 

8SYdbc\T]cb c^ aTR^]RX[T _a^UXc +&[^bb' QTU^aT cPg c^ ]Tc RPbW U[^fb6

KPg ^] _a^UXc +&[^bb' 1,257 578 

ETc X]cTaTbc Tg_T]bT 229 444 

;T_aTRXPcX^] RWPaVTb 2,242 1,845 

8\^acXbPcX^] RWPaVTb 4,600 3,762 

L]aTP[XbTS RdaaT]Rh caP]b[PcX^] &[^bbTb' + VPX]b (2,296) 3,061 

N^aZX]V RP_XcP[ RWP]VTb6

@]RaTPbT X] caPST P]S ^cWTa aTRTXePQ[Tb (6,575) (457) 

;TRaTPbT X] X]eT]c^ah 130 174 

@]RaTPbT + &STRaTPbT' X] RaTSXc^ab P]S STUTaaTS X]R^\T 11,349 (2,988) 

15,338 5,225 

ETc cPgPcX^] aTRTXeTS + &_PXS' 15 (5) 

Net cash generated from operating activities 15,353 5,220

Cash flow from investing activities

@]cTaTbc aTRTXeTS 4 5 

Purchase of Development Costs (2,424) (1,803) 

GdaRWPbT ^U GG< P]S X]cP]VXQ[T PbbTcb &TgR[* ;TeT[^_\T]c
:^bcb'

 (3,656)  (924) 

Net cash used in investing activities (6,076) (2,722)

Cash flow from financing activities

@]cTaTbc _PXS (233) (449) 

GPh\T]c ^U _aX]RX_P[ _^acX^] ^U [TPbT [XPQX[XcXTb (2,364) (1,928) 

Net cash used in financing activities (2,597) (2,377)

Increase in cash and cash equivalents 6,679 122 

ETc U^aTXV] TgRWP]VT SXUUTaT]RT (130) (4) 

:PbW P]S RPbW T`dXeP[T]cb Pc - AP]dPah 8,753 2,209

Cash and cash equivalents at 30 June 15,302 2,327
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1. Corporate information

->CF98C Xb P cTRW]^[^Vh T]PQ[TS( V[^QP[ \^QX[T R^\\d]XRPcX^]b bTaeXRTb _a^eXSTa* ->CF98C bTaeTb cWT f^a[Spb
[PaVTbc UX]P]RXP[ X]bcXcdcX^]b( \d[cX]PcX^]P[ QdbX]TbbTb( \^QX[T ]Tcf^aZ ^_TaPc^ab( R^]]TRcTS STeXRT \P]dUPRcdaTab
P]S R^]bd\Tab* 8b P Ud[[h aTVd[PcTS UPRX[XcXTb)QPbTS \^QX[T cT[TR^\\d]XRPcX^]b ^_TaPc^a X] 5 R^d]caXTb P]S Pb P
aTVXbcTaTS cT[TR^\\d]XRPcX^]b bTaeXRTb _a^eXSTa X] /, UdacWTa R^d]caXTb( ->CF98C Xb X] cWT d]X`dT _^bXcX^] c^ ^UUTa
Ud[[h aTVd[PcTS \^QX[T R^\\d]XRPcX^] bTaeXRTb X]R[dSX]V e^XRT( SPcP P]S \TbbPVX]V X] /5 R^d]caXTb Pa^d]S cWT f^a[S*

;dT c^ Xcb d]X`dT PQX[Xch c^ ^_TaPcT ^] P V[^QP[ bRP[T \^QX[T R^\\d]XRPcX^] X]UaPbcadRcdaTb R^\QX]TS fXcW d]bda_PbbTS
R^]]TRcXeXch X]R[dSX]V ^eTa /2, SXaTRc a^dcTb P]S ^eTa 2,, X]SXaTRc a^dcTb c^ ^cWTa ^_TaPc^ab Pa^d]S cWT f^a[S(
->CF98C RP] ^UUTa d]X`dT R^]]TRcXeXch b^[dcX^]b c^ Xcb V[^QP[ R[XT]c QPbXb* NXcW R^]]TRcXeXch c^ ^eTa .,, R^d]caXTb(
->CF98C ^UUTab c^SPh 0> M^XRT ^eTa CK< &mM^CK<n' P]S 1> bTaeXRTb X] ^eTa 31 R^d]caXTb X]R[dSX]V P[[ cWT f^a[Spb
\PY^a UX]P]RXP[ RT]caTb* 8b P Ud[[)U[TSVTS UPRX[Xch QPbTS D^QX[T MXacdP[ ETcf^aZ F_TaPc^a &mDMEFn' X] 5 R^d]caXTb(
->CF98C ^f]b P]S ^_TaPcTb Xcb ^f] \^QX[T R^aT X]UaPbcadRcdaT X] TPRW ^U cWTbT ]X]T R^d]caXTb* ?^fTeTa( R^]caPah
c^ ^cWTa \d[cX aTVX^]b \^QX[T ]Tcf^aZ ^_TaPc^ab &mDEFnb' ^a DMEF Va^d_b( ->CF98C ^_TaPcTb Xcb VT^VaP_WXRP[[h
SXb_TabTS \^QX[T X]UaPbcadRcdaT Pb P bX]V[T X]bcP]RT ^U P `dPbX mV[^QP[n \^QX[T ]Tcf^aZ* KWXb d]X`dT \^QX[T R^aT
PaRWXcTRcdaT T]PQ[Tb ->CF98C c^ ^UUTa X]]^ePcXeT bTaeXRTb ^] P V[^QP[ QPbXb cWPc ]^ ^cWTa DEF ^a DMEF Va^d_ RP]
^UUTa* KWXb T]PQ[Tb ->CF98C c^ _a^eXST U^a TgP\_[T( aTR^aSX]V bTaeXRTb ^U \^QX[T R^\\d]XRPcX^]b U^a R^\_[XP]RT
_da_^bTb Pc cWT ]TPaTbc _^X]c ^U _aTbT]RT ^U P a^P\X]V bdQbRaXQTa( ^a ST[XeTaX]V cWa^dVW P bX]V[T 8__[XRPcX^]
Ga^VaP\\X]V @]cTaUPRT &m8G@n' cWT PQX[Xch U^a P R^]bd\Ta UPRX]V QdbX]Tbb c^ ^UUTa R^]]TRcXeXch bTaeXRTb P]S \^QX[T
]d\QTa _^acX]V X] \d[cX_[T R^d]caXTb*

->CF98C QT]TUXcb Ua^\ Xcb PQX[Xch c^ STeT[^_ X])W^dbT b^_WXbcXRPcTS cT[TR^\\d]XRPcX^] b^UcfPaT( [TeTaPVX]V ^eTa .1,
b^UcfPaT P]S cT[R^ T]VX]TTab( c^ UdT[ X]]^ePcX^] P]S SaXeT RWP]VTb X] cWT \^QX[T R^\\d]XRPcX^]b TR^bhbcT\* 9h
^f]X]V P]S ^_TaPcX]V P Ud[[ cT[TR^\ cTRW bcPRZ( X]R[dSX]V cWT Ud[[ \^QX[T R^aT bfXcRWX]V P]S caP]b\XbbX^] X]UaPbcadRcdaT(
^_TaPcX^]b bd__^ac &mFJJn' P]S QdbX]Tbb bd__^ac bhbcT\b &m9JJn'( ->CF98C Xb X] P _^bXcX^] c^ Tg_^bT P[[ ZTh
]Tcf^aZ Ud]RcX^]b X]R[dSX]V _a^eXbX^]X]V ^U bdQbRaXQTab( _^acX]V ^U \^QX[T ]d\QTab( \^SXUhX]V bdQbRaX_cX^] _[P]b P]S
\P]h ^cWTab eXP 8G@b* 8b aTbd[c ->CF98Cpb R[XT]cb RP] X]cTaPRc SXaTRc[h fXcW ->CF98C cWa^dVW Ud[[h SXVXcP[ X]cTaUPRTb
P]S P__[XRPcX^]b &mP__bn'( T]PQ[X]V _^_d[Pa R^]bd\Ta P__b c^ ^UUTa P fXST aP]VT ^U R^]]TRcXeXch bTaeXRTb* KWXb d]X`dT
PaRWXcTRcdaT ^U ->CF98C fWTaT P[[ cWT cTRW]^[^Vh P]S R^]]TRcXeXch RP_PQX[XcXTb ^U Xcb ]Tcf^aZ PaT Tg_^bTS eXP SXVXcP[
8G@b c^ Xcb Rdbc^\Tab X] cWT U^a\ ^U P KT[R^)Pb)P)JTaeXRT &mKPPJn' ^UUTaX]V( Xb cWT SaXeX]V U^aRT QTWX]S cWT Tg_^]T]cXP[
Va^fcW ^U ->CF98C*

8b ^]T ^U cWT \PX] _X^]TTab X] cWT X]Sdbcah ^U cWT T\QTSSTS JdQbRaXQTa @ST]cXch D^Sd[T &mTJ@Dn' cTRW]^[^Vh(
->CF98C Xb X] P _aX\T _^bXcX^] c^ [TeTaPVT cWT X\_T]SX]V bWXUc Ua^\ cWT caPSXcX^]P[ _[PbcXR J@Db c^ TJ@Db* KWT TJ@D
cTRW]^[^Vh Xb SaXeX]V cWT SaP\PcXR aTSdRcX^] ^U Rdbc^\Ta bfXcRWX]V R^bcb Qh P[[^fX]V R^]bd\Tab c^ RW^^bT R^]]TRcXeXch
_a^eXSTab Qh cWT _aTbb ^U P Qdcc^]* 8b P aTbd[c( cWT cT[R^ _[PhX]V UXT[S Xb QTX]V SaPbcXRP[[h [TeT[[TS P[[^fX]V ]Tf T]caP]cb
bdRW Pb ]T^)QP]Zb ^a ^cWTa \Pbb SXaTRc)c^)R^]bd\Ta &n;.:n' R^]bd\Ta QaP]Sb c^ ^UUTa R^\\d]XRPcX^] bTaeXRTb c^
cWTXa ePbc R^]bd\Ta Rdbc^\Ta QPbTb* KWTbT ]Tf ;.: T]caP]cb PaT ]^c aTVd[PcTS cT[TR^\\d]XRPcX^] ^_TaPc^ab P]S
]TTS c^ _Pac]Ta fXcW aTVd[PcTS cT[R^ ^_TaPc^ab [XZT ->CF98C c^ QT X] P _^bXcX^] c^ ^UUTa aTVd[PcT bTaeXRTb c^ cWTXa
R[XT]cb* ->CF98C ^UUTab cWT\ Q^cW cWT ]TRTbbPah TJ@D cTRW]^[^Vh P]S cWT SXVXcP[ cT[R^ 8G@b c^ T]PQ[T cWT\ c^ ^UUTa
cT[R^ bTaeXRTb cWa^dVW cWTXa ^f] R^]bd\Ta P__b Pb fT[[ Pb cWT ]TRTbbPah aTVd[Pc^ah R^eTaPVT* JX]RT Xcb [Pd]RW X]
.,./( ->CF98C WPb U^RdbTS X] R^\QX]X]V Xcb TgcT]bXeT cT[R^ cTRW]^[^Vh RP_PQX[XcXTb X]R[dSX]V e^XRT( SPcP P]S
\TbbPVX]V fXcW Xcb V[^QP[ aTVd[Pc^ah R^eTaPVT P]S d]bda_PbbTS R^]]TRcXeXch RP_PQX[XcXTb( c^ U^a\ cWT ^][h cad[h V[^QP[
KPPJ ^UUTaX]V X] cWT X]Sdbcah* 8b P aTbd[c( ->CF98C WPb P[aTPSh T]PQ[TS P ]d\QTa ^U ;.: QdbX]TbbTb c^ ST[XeTa c^
cWTXa Rdbc^\Tab ^eTa 2 \X[[X^] R^\\d]XRPcX^] _[P]b( P]S ^eTa 2, \X[[X^] J@Db P]S TJ@Db* ;daX]V cWT `dPacTa cf^
SXVXcP[ QP]Zb P]S P cT[R^ bcPacTS ^UUTaX]V Ud[[ R^\\d]XRPcX^] _PRZPVTb X]R[dSX]V S^\TbcXR e^XRT( SPcP P]S \TbbPVX]V
R^]]TRcXeXch Pb fT[[ Pb _^acX]V ^U \^QX[T ]d\QTab( c^ cWTXa R[XT]cb( X] P ]d\QTa ^U R^d]caXTb [TeTaPVX]V ->CF98Cpb
8G@b*

->CF98C R^]RT]caPcTb Xcb TUU^acb _aTS^\X]PcT[h X] bTaeX]V cWaTT SXbcX]Rc R[XT]c Va^d_b6

! =X]P]RXP[ X]bcXcdcX^]b P]S ^cWTa V[^QP[[h aTVd[PcTS QdbX]TbbTb cWPc aT`dXaT U^a R^\_[XP]RT _da_^bTb c^ aTR^aS
cWT \^QX[T e^XRT( SPcP P]S \TbbPVX]V R^\\d]XRPcX^]b ^U cWTXa T\_[^hTTb*

! >[^QP[ T]cTa_aXbTb cWPc ]TTS c^ _a^eXST \^QX[T R^\\d]XRPcX^] bTaeXRTb c^ cWTXa X]cTa]PcX^]P[[h SXb_TabTS
T\_[^hTTb( _aT\XbTb ^a \PRWX]Tb*

! CPaVT SXVXcP[ R^]bd\Ta UPRX]V ;.: QdbX]TbbTb( cWPc fP]c c^ ^UUTa c^ cWTXa ePbc R^]bd\Ta Rdbc^\Ta TbcPcTb
\^QX[T R^]]TRcXeXch bTaeXRTb Pb _Pac ^U cWTXa ^UUTaX]V X]R[dSX]V S^\TbcXR R^]]TRcXeXch _[P]b*

@] PSSXcX^]( ->CF98C _a^eXSTb TJ@D SXbcaXQdcX^] P]S \P]PVT\T]c b^UcfPaT c^ \^QX[T ]Tcf^aZ ^_TaPc^ab P]S
^_TaPcTb P b\P[[)bRP[T R^]bd\Ta ^UUTaX]V d]STa cWT QaP]S 9TccTaI^P\X]Vj*

=^a cWT f^a[Spb [PaVTbc UX]P]RXP[ X]bcXcdcX^]b cWPc ]TTS U^a R^\_[XP]RT _da_^bT c^ RP_cdaT P]S aTR^aS P[[ T\_[^hTT
\^QX[T R^\\d]XRPcX^]b( ->CF98C _a^eXSTb P R^\_aTWT]bXeT UP\X[h ^U ]Tcf^aZ [TeT[ aTR^aSTS V[^QP[ \^QX[T
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R^\\d]XRPcX^] bTaeXRTb RP[[TS ->CF98C :^\_[XP]RTj* KWT R^\_[XP]RT b^[dcX^]b ^U ->CF98C PaT STbXV]TS c^
aT[XPQ[h RP_cdaT P]S aTR^aS TeTah U^a\ ^U \^QX[T R^\\d]XRPcX^]( bc^aX]V cWT aTR^aSTS \PcTaXP[ TXcWTa ^] cWT R[XT]cbp
^f] aTR^aSX]V X]UaPbcadRcdaT ^a ^] ->CF98Cpb R[^dS)QPbTS X]UaPbcadRcdaT* =^a eTaXUhX]V P]S aT_^acX]V X]U^a\PcX^] c^
UX]P]RXP[ aTVd[Pc^ab( ->CF98C_a^eXSTb STcPX[TS X]U^a\PcX^] PQ^dc cWT aTR^aSTS \PcTaXP[ eXP _^fTaUd[8G@b P]S dcX[XiTb
b^_WXbcXRPcTS 8@ cTRW]^[^VXTb c^ PbbXbc Xcb QP]ZX]V R[XT]cb fXcW cWTXa R^\_[XP]RT aT_^acX]V ^Q[XVPcX^]b* ->CF98C Xb
bTaeX]V 3^U cWT N^a[Spb -, [PaVTbc X]eTbc\T]c QP]Zb X] PSSXcX^] c^ \P]h ^cWTa V[^QP[ X]bcXcdcX^]b*

=^a [PaVT \d[cX]PcX^]P[ T]cTa_aXbTb cWPc ]TTS c^ _a^eXST \^QX[T R^\\d]XRPcX^]b P]S SPcP bTaeXRTb c^ cWTXa T\_[^hTTb
^a R^]]TRcTS STeXRTb X] \d[cX_[T [^RPcX^]b X] SXUUTaT]c R^d]caXTb( ->CF98C ^UUTab ->CF98C <]cTa_aXbTj* ->CF98C
<]cTa_aXbTj Xb P aXRW bTc ^U \^QX[T R^\\d]XRPcX^] bTaeXRTb X]R[dSX]V e^XRT( JDJ P]S SPcP cWPc RP] QT TPbX[h ST_[^hTS
P]S RT]caP[[h \P]PVTS dcX[XbX]V R^\\^] @K c^^[b* @c [TeTaPVTb TXcWTa caPSXcX^]P[ _WhbXRP[ J@Db ^a TJ@Db c^ ST[XeTa
R^]]TRcXeXch bTaeXRTb c^ \^QX[T STeXRTb P]S _Tab^]P[ R^\_dcX]V STeXRTb [XZT [P_c^_b P]S cPQ[Tcb* 9h [TeTaPVX]V Xcb
bRP[PQ[T _a^_aXTcPah @^K b^UcfPaT _[PcU^a\ U^a _a^eXbX^]X]V P]S \P]PVX]V R^\\d]XRPcX^] bTaeXRTb c^ R^]]TRcTS
STeXRTb( ->CF98C ^UUTab @^K R^]]TRcXeXch P]S \P]PVT\T]c bTaeXRTb c^ ^_TaPc^ab ^U STeXRT U[TTcb cWPc cT]S c^
UaT`dT]c[h Ra^bb ]PcX^]P[ Q^aSTab ^a aT`dXaT PRRTbb c^ P[[ ]Tcf^aZb fXcWX] P R^d]cah U^a _a^eXSX]V cWT aT`dXaTS aTbX[XT]RT
U^a RaXcXRP[ P__[XRPcX^]b* =^a R^]bd\Ta STeXRT \P]dUPRcdaTab( ->CF98C ^UUTab V[^QP[ Q^^cbcaP_ bTaeXRTb( cWT X]XcXP[ o^dc
^U cWT Q^gp R^]]TRcXeXch U^a P STeXRT fWT] Xc Xb ^_TaPcTS U^a cWT UXabc cX\T b^ cWPc cWT STeXRT RP] R^]UXVdaT XcbT[U
ST_T]SX]V d_^] fWTaT Xc Xb [^RPcTS*

=^a [PaVT ;.: U^RdbTS QdbX]TbbTb bdRW Pb ]T^)QP]Zb( caPeT[ bTaeXRT _a^eXSTab( _Ph\T]c bTaeXRT _a^eXSTab P]S UPbc)
\^eX]V R^]bd\Ta V^^Sb QaP]Sb( fWXRW dcX[XbT b^_WXbcXRPcTS P__b c^ X]cTaPRc fXcW cWTXa R^]bd\Ta R[XT]c R^]bcXcdT]RXTb(
->CF98C _a^eXSTb cWT ->CF98C :^]]TRcj 8G@b( cWPc _a^eXSTb Ud[[ SXVXcP[ PRRTbb c^ cWT R^aT cT[TR^\\d]XRPcX^]b
Ud]RcX^]b ^UUTaTS Qh ->CF98C* 9h X]cTVaPcX]V cWT ->CF98C :^]]TRcj UP\X[h ^U 8G@b X] cWTXa R^]bd\Ta P__[XRPcX^]b
cWTbT ;.: QdbX]TbbTb RP] _a^eXST c^ cWTXa \PbbXeT R^]bd\Ta R[XT]c TbcPcTb Ud[[h aTVd[PcTS \^QX[T R^\\d]XRPcX^]
bTaeXRTb X]R[dSX]V caPeT[ TJ@Db P]S S^\TbcXR \^QX[T R^]]TRcXeXch bdQbRaX_cX^]b U^a bTaeXRTb X]R[dSX]V e^XRT( SPcP P]S
\TbbPVX]V ^] P V[^QP[ QPbXb*

2. Material accounting policies

KWT _aX]RX_P[ PRR^d]cX]V _^[XRXTb P__[XTS Qh ->CF98C X] cWT _aT_PaPcX^] ^U cWTbT bT_PaPcT `dPacTa[h UX]P]RXP[
bcPcT\T]cb PaT cWT bP\T Pb cW^bT dbTS c^ _aT_PaT cWT KG >[^QP[ F_TaPcX^]b CX\XcTS [Pbc PdSXcTS P]]dP[ UX]P]RXP[
aT_^ac U^a cWT hTPa T]SX]V .,.0( ]P\T[h cWT U^[[^fX]V _^[XRXTb6 aTeT]dT aTR^V]XcX^]( X]cP]VXQ[T PbbTcb( [TPbT
[XPQX[XcXTb( aXVWc)^U)dbT PbbTcb* KWT ZTh SXUUTaT]RTb fXcW aTVPaSb c^ _aT_PaPcX^] PaT cWT QPbXb ^U R^]b^[XSPcX^] P]S
_aTbT]cPcX^]P[ RdaaT]Rh* 9^cW ^U cWTbT XcT\b PaT SXbRdbbTS X] \^aT STcPX[ QT[^f*

2.1 Basis of preparation

Basis of consolidation
KWT d]PdSXcTS X]cTaX\ UX]P]RXP[ bcPcT\T]cb PaT R^]ST]bTS UX]P]RXP[ bcPcT\T]cb _aT_PaTS X] PRR^aSP]RT fXcW IAS 34 –
Interim Financial Reporting P]S @=IJ PRR^d]cX]V bcP]SPaSb Pb XbbdTS Qh @8J9* KWTh _aTbT]c cWT PbbTcb( [XPQX[XcXTb(
T`dXch( X]R^\T( Tg_T]bTb P]S RPbW U[^fb ^U P[[ ^_TaPcX]V bdQbXSXPaXTb QaP]STS m- >[^QP[n cWPc PaT( Pc TPRW aT_^acX]V
SPcT( d[cX\PcT[h -,,# R^]ca^[[TS &SXaTRc[h ^a X]SXaTRc[h' Qh KG >[^QP[ =X]P]RT CcS &mKG>=Cn'*

KG>=C XcbT[U Xb TgR[dSTS Ua^\ cWT R^]b^[XSPcTS UX]P]RXP[ bcPcT\T]cb Pb Xc Xb _aX\PaX[h P caTPbdah P]S X]eTbc\T]c eTWXR[T(
fWXRW P[b^ _a^eXSTb \P]PVT\T]c bTaeXRTb* 9TRPdbT cWT _da_^bT ^U cWXb aT_^ac Xb c^ bW^f cWT _TaU^a\P]RT ^U cWT T]cXaT
->CF98C QdbX]Tbb( \P]PVT\T]c QT[XTeTb cWPc X]R[dSX]V KG>=C XcbT[U f^d[S ]^c T]WP]RT aT[TeP]RT &Xc W^[Sb ^][h
X]eTbc\T]cb( X]caP!Va^d_ Ud]SX]V( P]S _a^eXSTb \P]PVT\T]c bTaeXRTb' Qdc f^d[S ^QbRdaT caT]S P]P[hbXb Qh X]ca^SdRX]V
P] TgcaP [PhTa ^U T`dXch P]S caTPbdah QP[P]RTb* KWT [TVP[ T]cXch YdSVTS c^ QT cWT m_PaT]cn U^a cWTbT X]cTaX\ R^]b^[XSPcTS
UX]P]RXP[ bcPcT\T]cb( _daT[h b^ cWPc bWPaT RP_XcP[ P]S aTbTaeTb RP] QT [PQT[[TS( Xb cWT R^\_P]h cWPc ^f]b cWT \PY^aXch
^U cWT fW^[[h!^f]TS bdQbXSXPaXTb QT[^f KG>=C Pc TPRW aT_^acX]V SPcT* KG F_TaPcX^]b CcS &mKG>FCn' Xb cWT _aTbT]cX]V
_PaT]c Pb Pc /, Ad]T .,.0( - >[^QP[ >a^d_ 9*M* &TbcPQ[XbWTS X] ;TRT\QTa .,.0' Xb cWT _aTbT]cX]V _PaT]c Pb Pc -
AP]dPah .,.1 P]S ->[^QP[ ?^[SX]Vb 9*M* Xb cWT _aTbT]cX]V _PaT]c Pc /, Ad]T .,.1*KWT RW^XRT ^U _aTbT]cX]V _PaT]c WPb
]^ TUUTRc ^] _a^UXc ^a ]Tc PbbTcb QTRPdbT cWT bP\T PbbTcb P]S [XPQX[XcXTb PaT R^]b^[XSPcTS X]c^ cWT ->CF98C >a^d_* KWT
->CF98C >a^d_ Xb P R^\\^][h R^]ca^[[TS &Qh ->CF98C ?^[SX]Vb 9*M* P]S d[cX\PcT[h Qh KG>=C' P]S QaP]STS bTc ^U
T]cXcXTb fWXRW c^VTcWTa ^UUTa P]S ^_TaPcT cWT ->CF98C bTaeXRTb &-> :^\_[XP]RTj( -> <]cTa_aXbTj( -> :^]]TRcj(
TcR'* 8c cWT aT_^acX]V SPcT( P[[ T]cXcXTb X] cWT ->CF98C Va^d_ PaT ^f]TS Qh ->CF98C >a^d_ 9*M*( P]S P[[ T]cXcXTb PaT
^f]TS P]S R^]ca^[[TS Qh KG>=C*

Common-control transfers
@] ;TRT\QTa .,.0 P]S AP]dPah .,.1( P R^a_^aPcT aT^aVP]XbPcX^] c^^Z _[PRT fWXRW aTbd[cTS X] cWT R^]caXQdcX^] ^U P
]d\QTa ^U bdQbXSXPaXTb( fWXRW fTaT _aTeX^db[h ^f]TS Qh KG>FC( c^ ->CF98C >a^d_ 9*M*

KaP]bUTab ^U bdQbXSXPaXTb QTcfTT] KG>FC( KG>=C P]S ->CF98C >a^d_ 9*M* PaT QdbX]Tbb R^\QX]PcX^]b d]STa
R^\\^] R^]ca^[ P]S cWTaTU^aT ^dcbXST cWT bR^_T ^U @=IJ / .&R'* 8__[hX]V @8J 4( _PaPVaP_Wb -,)-.( \P]PVT\T]c WPb
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T[TRcTS cWT _aTSTRTbb^a eP[dT \TcW^S* 8bbTcb P]S [XPQX[XcXTb ^U caP]bUTaaTS QdbX]TbbTb R^]cX]dT Pc cWT RPaahX]V P\^d]cb
aTR^aSTS Qh cWT caP]bUTa^a7 ]^ PSSXcX^]P[ V^^SfX[[ Xb aTR^V]XbTS X] aTb_TRc ^U cWTbT caP]bUTab* KWT X]eTbc\T]c eP[dT X]
cWT Q^^Zb ^U ->CF98C >a^d_ 9*M* Xb R^]b^[XSPcTS ^dc PVPX]bc T`dXch X] cWT R^\\^])R^]ca^[ aTbTaeT* KWT V^^SfX[[
fWXRW Pa^bT X] KG>FC Pb P aTbd[c ^U cWT PR`dXbXcX^] ^U cWT Kad_W^]T CX\XcTS caPST( PbbTcb P]S bdQbXSXPaXTb Xb aTcPX]TS
Pc Xcb RPaahX]V eP[dT Pb ]TXcWTa R^]ca^[ ^U cW^bT QdbX]TbbTb ]^a cWT Va^d_pb ^f]TabWX_ ^U cWT\ WPb RWP]VTS* L]STa cWT
_aTSTRTbb^a!eP[dT \TcW^S P__[XTS c^ cWT aT!^aVP]XbPcX^] &bTT QT[^f'( P[[ PbbTcb P]S [XPQX[XcXTb ) X]R[dSX]V P]h _aTeX^db[h
aTR^V]XbTS V^^SfX[[ ) R^]cX]dT Pc cWTXa TgXbcX]V RPaahX]V P\^d]cb* KWT aT^aVP]XbTS Va^d_ aT\PX]b P bX]V[T RPbW
VT]TaPcX]V d]Xc &:>L'*

Corporate Reorganisation

F] . Ad]T .,.1 ->[^QP[ >a^d_ ?^[SX]Vb 9*M* fPb X]R^a_^aPcTS* F] .2 Ad]T .,.1 KG >[^QP[ =X]P]RT CX\XcTS
bdQbRaXQTS U^a bWPaTb X] ->CF98C ?^[SX]Vb 9*M* U^a R^]bXSTaPcX^] ^U bWPaTb X] KG >[^QP[ F_TaPcX^]b CX\XcTS* 8[b^( ^]
.2 Ad]T .,.1 KG >[^QP[ =X]P]RT R^]caXQdcTS ->[^QP[ >a^d_ 9M c^ ->[^QP[ ?^[SX]Vb 9M( X] TgRWP]VT U^a XbbdP]RT ^U
bWPaTb X] ->[^QP[ ?^[SX]Vb 9M* KWT X\_PRc ^U cWXb fPb cWT d]XUXRPcX^] ^U cWT T]cXaT ->CF98C >a^d_ d]STa P ]Tf ;dcRW
W^[SX]V R^\_P]h.

Currency

KWT R^]b^[XSPcTS UX]P]RXP[ bcPcT\T]cb WPeT QTT] _aT_PaTS ^] P WXbc^aXRP[ R^bc QPbXb( TgRT_c U^a RTacPX] XcT\b( Pb
STbRaXQTS [PcTa X] cWTbT _^[XRXTb* KWT R^]b^[XSPcTS UX]P]RXP[ bcPcT\T]cb PaT _aTbT]cTS X] L*J* ;^[[Pab P]S P[[ eP[dTb
PaT a^d]STS c^ cWT ]TPaTbc cW^dbP]S &"p,,,'( TgRT_c fWT] ^cWTafXbT X]SXRPcTS* KWT R^]b^[XSPcTS UX]P]RXP[
bcPcT\T]cb _a^eXST R^\_PaPcXeT X]U^a\PcX^] X] aTb_TRc ^U cWT _aTeX^db _TaX^S*

<UUTRcXeT Ua^\ - AP]dPah .,.1 cWT >a^d_ WPb PS^_cTS cWT L*J*qS^[[Pa &LJ;' Pb Xcb _aTbT]cPcX^] RdaaT]Rh* GaTeX^db[h
cWT R^]b^[XSPcTS UX]P]RXP[ bcPcT\T]cb fTaT _aTbT]cTS X] _^d]SbqbcTa[X]V &>9G'* KWXb Xb cWT bTR^]S bTc ^U X]cTaX\
UX]P]RXP[ bcPcT\T]cb _aTbT]cTS X] LJ;7 R^\_PaPcXeT X]U^a\PcX^] U^a P[[ _aX^a _TaX^Sb WPb QTT] aTbcPcTS PRR^aSX]V[h*
8[[ UdcdaT X]cTaX\ P]S P]]dP[ R^]b^[XSPcTS UX]P]RXP[ bcPcT\T]cb fX[[ QT _aT_PaTS P]S _aTbT]cTS X] LJ;*

KWT _aTbT]cPcX^] RdaaT]Rh ^U ->CF98C%b :^]b^[XSPcTS =X]P]RXP[ JcPcT\T]cb Xb cWT LJ;* ?^fTeTa( cWT Ud]RcX^]P[
RdaaT]Rh ^U ^cWTa Va^d_ R^\_P]XTb \Ph ]^c QT X] LJ;* KWT aTbd[cX]V RdaaT]Rh caP]b[PcX^] PSYdbc\T]cb PaT
_aTbT]cTS ^] cWT [X]T ! <gRWP]VT SXUUTaT]RTb ^] caP]b[PcX^] ^U U^aTXV] ^_TaPcX^]b! ^U cWT R^]b^[XSPcTS bcPcT\T]c ^U
R^\_aTWT]bXeT X]R^\T( fXcWX] ! FcWTa R^\_aTWT]bXeT X]R^\T + &[^bb' cWPc \Ph QT aTR[PbbXUXTS c^ R^]b^[XSPcTS _a^UXc
^a [^bb X] bdQbT`dT]c _TaX^Sb &]Tc ^U cPg'!* @] cWT QP[P]RT bWTTc( cWTh PaT aTR^aSTS X] !=^aTXV] <gRWP]VT ITbTaeT!*

DP]PVT\T]c QT[XTeTb cWXb RdaaT]Rh caP]b[PcX^] _a^eXSTb dbTab fXcW \^aT STRXbX^]!dbTUd[ X]U^a\PcX^] Qh aTU[TRcX]V
cWT RdaaT]Rh cWPc \^bc UPXcWUd[[h aT_aTbT]cb cWT >a^d_pb _aX\Pah TR^]^\XR T]eXa^]\T]c SdT c^ bXV]XUXRP]c [X]Zb c^
LJ; X] aTeT]dTb P]S R^bcb Pb fT[[ Pb P[XV]\T]c fXcW ZTh bcPZTW^[STab P]S X]Sdbcah _TTab( P]S Qh P[XV]X]V TgcTa]P[
aT_^acX]V fXcW X]cTa]P[ _TaU^a\P]RT \TcaXRb P]S caTPbdah ^_TaPcX^]b*

Seasonality / cyclicality

KWT >a^d_pb ^_TaPcX^]b( fWTcWTa R^]bd\Ta UPRX]V ^a aT[PcTS QdbX]TbbTb TgWXQXc RTacPX] bTPb^]P[ P]S RhR[XRP[
_PccTa]b cWPc X]U[dT]RT UX]P]RXP[ _TaU^a\P]RT( \PX][h X] cWT ->CF98C :^]]TRc" bcaTP\* ->CF98C :^]]TRc"
aTeT]dTb( cWPc U^a\b P ZTh _Pac ^U ^da cT[TR^\ QdbX]Tbb( TgWXQXcb bTPb^]P[Xch( fXcW PRcXeXch P]S aTeT]dT [TeT[b
_TPZX]V SdaX]V cWT bd\\Ta \^]cWb P]S c^ P [TbbTa TgcT]c c^fPaSb cWT :WaXbc\Pb+ETf OTPa W^[XSPh bTPb^]* KWXb
X]RaTPbT Xb [PaVT[h SaXeT] Qh WXVWTa R^]bd\Ta \^QX[Xch P]S SPcP dbPVT fWX[T caPeT[X]V( Pb fT[[ Pb T[TePcTS ST\P]S
U^a X]cTa]PcX^]P[ a^P\X]V P]S Ra^bb)Q^aSTa R^]]TRcXeXch b^[dcX^]b* JTPb^]P[ _a^\^cX^]b P]S _Pac]TabWX_b fXcW
caPeT[)aT[PcTS bTaeXRT _a^eXSTab P[b^ R^]caXQdcT c^ cWT d_[XUc X] _TaU^a\P]RT SdaX]V cWXb _TaX^S*

Application of IAS1

;daX]V cWT hTPa( cWT :^\_P]h RWP]VTS Xcb PRR^d]cX]V _^[XRh U^a cWT _aTbT]cPcX^] ^U cWT 9P[P]RT bWTTc c^ P[XV] fXcW
cWT @8J - U^a\Pc* KWT RWP]VT WPb QTT] P__[XTS aTca^b_TRcXeT[h P]S Xb [X\XcTS c^ RWP]VTb X] WTPSX]V P]S bdQ)
WTPSX]Vb ^][h( fXcW ]^ X\_PRc ^] _a^UXc( ]Tc PbbTc P]S RPbWU[^fb*

2.2 Going concern

KWaTT \^]cWb PUcTa cWT 8R`dXbXcX^] X] .,./( cWT ]Tf ^f]Tab P]S cWT \P]PVT\T]c cTP\ PRWXTeTS cWT cda]Pa^d]S
^U cWT QdbX]Tbb caP]bU^a\X]V Xc U^a cWT UXabc cX\T X] Xcb WXbc^ah X]c^ P] <9@K;8)_^bXcXeT( UX]P]RXP[[h eXPQ[T P]S RPbW
VT]TaPcXeT QdbX]Tbb* KWPc caT]S R^]cX]dTS d]PQPcTS cWa^dVW^dc cWT bTR^]S `dPacTa ^U .,.1( fWT] cWT >a^d_
aTR^aSTS ^] P] Pb)aT_^acTS QPbXb "3(51.Z <9@K;8 &H. .,.06 "/(433Z' P]S VT]TaPcTS RPbW U[^f Ua^\ ^_TaPcX]V
PRcXeXcXTb ^U "5(./-Z &H. .,.06 "/(.50Z'* KWT >a^d_ _^bcTS P _a^UXc U^a cWT _TaX^S ^U "/(,23Z &H. .,.06 "/1,Z'*

KWT c^cP[ R^\_aTWT]bXeT _a^UXc U^a cWT _TaX^S fPb P _a^UXc ^U "/(,23Z &H. .,.06 "/1,Z'* 8c /, Ad]T .,.1 cWT >a^d_
WPS "-1(/,.Z ^U RPbW P]S RPbW T`dXeP[T]cb* =^a cWT aTbc ^U .,.1 Xc Xb Tg_TRcTS cWPc cWT >a^d_ fX[[ aT\PX] <9@K;8)
_^bXcXeT( RPbW VT]TaPcXeT P]S VT]TaPcT P] PRR^d]cX]V _a^UXc( P[[^fX]V Xc c^ UX]P]RT Qh Xcb ^f] \TP]b cWT P]cXRX_PcTS
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Va^fcW ^U cWT QdbX]Tbb P]S cWT R^\\XccTS RP_XcP[ Tg_T]SXcdaT _a^VaP\\Tb* ETeTacWT[Tbb( Pb P] PSSXcX^]P[ bPUTch
_aTRPdcX^]( cWT cf^ d[cX\PcT ^f]Tab ^U cWT QdbX]Tbb( ?PZP] B^ç P]S Ghaa^b B^dbbX^b( WPeT _a^eXSTS P QPRZ)d_
QaXSVT [^P] UPRX[Xch ^U "-1 \X[[X^] cWPc aT\PX]b d]SaPf]*

KWT ;XaTRc^ab WPeT( Pc cWT cX\T ^U P__a^eX]V cWT UX]P]RXP[ bcPcT\T]cb( R^]UXST]RT cWPc cWT _PaT]c R^\_P]h P]S cWT
Va^d_ WPeT PST`dPcT aTb^daRTb c^ R^]cX]dT X] ^_TaPcX^]P[ TgXbcT]RT U^a Pc [TPbc P _TaX^S ^U -. \^]cWb U^[[^fX]V
cWT bXV]X]V ^U cWTbT UX]P]RXP[ bcPcT\T]cb* KWdb( cWTh R^]cX]dT c^ PS^_c cWT V^X]V R^]RTa] QPbXb ^U PRR^d]cX]V X]
_aT_PaX]V cWXb X]cTaX\ aTeXTfTS Qdc d]PdSXcTS UX]P]RXP[ aT_^ac*

3. Revenue

Disaggregated revenue information

JTc ^dc QT[^f Xb cWT SXbPVVaTVPcX^] ^U cWT >a^d_pb aTeT]dT Ua^\ R^]caPRcb fXcW Rdbc^\Tab6

Remaining performance obligations

ITeT]dT Tg_TRcTS c^ QT aTR^V]XbTS X] UdcdaT _TaX^Sb U^a _TaU^a\P]RT ^Q[XVPcX^]b cWPc PaT ]^c R^\_[TcT &^a PaT _PacXP[[h
R^\_[TcT' Pb ^U /, Ad]T .,.1 Xb "2/(443Z &H. .,.06 "1/(/33Z'*

4. Capital management

=^a cWT _da_^bT ^U cWT >a^d_pb RP_XcP[ \P]PVT\T]c( RP_XcP[ X]R[dSTb XbbdTS RP_XcP[ P]S bWPaT _aT\Xd\ PccaXQdcPQ[T c^
cWT T`dXch W^[STab ^U cWT _PaT]c* KWT _aX\Pah ^QYTRcXeT ^U cWT >a^d_pb RP_XcP[ \P]PVT\T]c Xb c^ \PgX\XbT cWT
bWPaTW^[STa eP[dT*

KWT >a^d_ \P]PVTb Xcb RP_XcP[ bcadRcdaT P]S \PZTb PSYdbc\T]cb X] [XVWc ^U RWP]VTb X] TR^]^\XR R^]SXcX^]b* K̂ \PX]cPX]
^a PSYdbc cWT RP_XcP[ bcadRcdaT( cWT >a^d_ \Ph PSYdbc cWT SXeXST]S _Ph\T]c c^ bWPaTW^[STab( aTcda] RP_XcP[ c^
bWPaTW^[STab ^a XbbdT ]Tf bWPaTb*

Q2 2025 Q4 2024

$000 $000

CTPbT [XPQX[XcXTb -,(141 2(,4.

KaPST :aTSXc^ab 4(302 1(,..

KPgPcX^] P]S b^RXP[ bTRdaXch -,(.,/ 1(24/

CTbb6 RPbW Pc QP]Z P]S X] WP]S &-1(/,.' &4(31/'

Net debt 14,231 8,035

<`dXch --.(.50 -,/(-,3

For the
quarter

ended 30
June 2025

For the six
months

ended 30
June 2025

For the
quarter

ended 30
June 2024

For the six
months

ended 30
June 2024

Geographical markets $000 $000 $000 $000

<da^_T 0,(.2- 3-(20. -2(352 .5(0.-

E^acW 8\TaXRP 2(555 -.(11. .(21/ 1(1.5

8bXP GPRXUXR /(20. 3(./3 -(3-0 /(0-.

Total revenue from contracts with customers 50,902 91,431 21,162 38,362

>^^Sb P]S bTaeXRTb caP]bUTaaTS Pc P _^X]c X] cX\T 30- -(23, 4-5 .(,15

>^^Sb P]S bTaeXRTb caP]bUTaaTS ^eTa cX\T 1,(-2- 45(32- .,(/0/ /2(/,.

Total revenue from contracts with customers 50,902 91,431 21,162 38,362
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K̂ cP[ :P_XcP[ --.(.50 -,/(-,3

Capital and net debt 126,525 111,142

Gearing ratio (Debt/Equity) 13% 8%

5. Profit / (loss) before taxation

6. Trade and other receivables

Q2 2025 Q4 2024

$000 $000

ITRTXePQ[Tb Ua^\ cWXaS)_Pach Rdbc^\Tab 4(2/- 3(5/0

L]QX[[TS aTeT]dT P]S ^cWTa aTRTXePQ[Tb 12,663 7,816 

KPgPcX^] P]S b^RXP[ bTRdaXch 763 624 

Allowance for expected credit losses &-00' 134 

:daaT]c UX]P]RXP[ PbbTcb 21,913 16,507

E^])RdaaT]c UX]P]RXP[ PbbTcb 1,679 1,516

KaPST aTRTXePQ[Tb PaT ]^])X]cTaTbc QTPaX]V P]S PaT VT]TaP[[h ^] cTa\b ^U /, c^ 01 SPhb*

The non-current financial assets relate to supplier Deposits and Letters of Credit.  

Q2 2025 H1 2025 Q2 2024 H1 2024

$000 $000 $000 $000

<\_[^hTT QT]TUXcb Tg_T]bT 3(12, -/(51/ 1(322 --(.-2

FcWTa ^_TaPcX]V Tg_T]SXcdaT 5,677 13,066 4,361 9,201 

8\^acXiPcX^] 2,379 4,599 1,850 3,761 

Depreciation -(.,4 .(.0. -(,./ -(401

Costs of inventories recognised as an expense 0, 451 96 739 

(Gain) / loss on translation of foreign currency &.50' (552) (247) 400 

D^eT\T]c X] Tg_TRcTS RaTSXc [^bb .1. .34 &.0/' &.,/'

Total 16,822 34,037 12,606 26,959 
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7. Trade and other payables 

Q2 2025 Q4 2024

$000 $000

KaPST RaTSXc^ab 4(302 5,022 

KPgPcX^] P]S b^RXP[ bTRdaXch 10,203 5,683 

FcWTa RaTSXc^ab 3,954 2,145 

;TUTaaTS X]R^\T 13,463 10,775 

8RRadP[b 13,026 14,066 

49,392 37,691

Other non-current financial liabilities 149 143 

Total trade and other payables 49,541 37,834 

KTa\b P]S R^]SXcX^]b ^U cWT PQ^eT UX]P]RXP[ [XPQX[XcXTb6

! KaPST RaTSXc^ab PaT ]^])X]cTaTbc QTPaX]V P]S PaT ]^a\P[[h bTcc[TS ^] /,)SPh cTa\b*

8. Related party disclosures

Corporate reorganisation 

On 2 June 2025 1Global Group Holdings B.V. was incorporated. On 26 June 2025 TP Global Finance Limited 
subscribed for shares in 1GLOBAL Holdings B.V. for consideration of shares in TP Global Operations Limited. Also 
on 26 June 2025 TP Global Finance contributed 1Global Group BV to 1Global Holdings BV, in exchange for 
issuance of shares in 1Global Holdings BV. The impact of this was the unification of the entire 1GLOBAL Group 
under a new Dutch holding company.  

Transactions with TP Global Finance Limited 

1Global Holdings B.V. is the immediate parent of TP Global Operations and 1GLOBAL Group B.V. and owns, either 
directly or indirectly, 100% of the share capital of the 1GLOBAL group. In the period management fees of 375,000 
GBP were charged by TP Global Finance Limited to 1Global Group B.V. There were no unpaid amounts as at 
period end. 

Transactions with Directors 

;a A^WP]]Tb 8\TcbaTXcTa fPb P__^X]cTS c^ cWT Q^PaS ^U ->CF98C >a^d_ 9*M* X] P] PSeXb^ah RP_PRXch Pb P]
X]ST_T]ST]c ]^])TgTRdcXeT SXaTRc^a ^] .3 =TQadPah .,.1 l WT aTbXV]TS Ua^\ cWT Q^PaS ^U KG >[^QP[ F_TaPcX^]b ^]
cWT bP\T SPh* F] .2 Ad]T .,.1 ;a A^WP]]Tb 8\TcbaTXcTa aTbXV]TS Ua^\ cWT Q^PaS ^U ->[^QP[ >a^d_ 9*M* P]S ^] cWT
bP\T SPh Pb P__^X]cTS X] P] PSeXb^ah RP_PRXch Pb P] X]ST_T]ST]c ]^])TgTRdcXeT SXaTRc^a ^U ->[^QP[ ?^[SX]Vb 9*M* @]
cWT `dPacTa T]STS /, Ad]T .,.1( _Ph\T]cb ^U "-2Z LJ; fTaT \PST c^ ;a A^WP]]Tb 8\TcbaTXcTa U^a bTaeXRTb _a^eXSTS*

F] cWT .2 Ad]T .,.1 8* 9PRW\P]]( I* eP] CTTdfT] P]S D*A*C* eP] :P\_T] fTaT P__^X]cTS c^ cWT Q^PaS ^U ->[^QP[
?^[SX]Vb 9*M* @] cWT `dPacTa T]STS /, Ad]T .,.1( aT\d]TaPcX^] ^U "-Z LJ; PRRadTS c^ cWTbT SXaTRc^ab X] aTb_TRc ^U
bTaeXRTb _a^eXSTS* 8b Pc cWT aT_^acX]V SPcT( cWTbT P\^d]cb fTaT d]_PXS*

9. Events after the reporting period

The Group has determined that there have been no material events after the reporting period that would require 
adjustment or disclosure in the financial statements. 

10. Ultimate controlling party

TP Global Finance Limited, a company incorporated in Jersey, is the immediate controlling party of the Group. The 
ultimate controlling party is HMFK Capital Limited, which is a company incorporated in Jersey which is indirectly 

wholly owned by Hakan Koç. 


